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IN THE WORLD OF FINANCEI

Market Went Be

yond All Previous Figure s

BANK STATEMENT IGNORED

Higher Prices Predicted for Monday

Regardless of Money Conditions

Public Taking Hold

NEW YORK Jan 6 Todays market

at a substantially higher traction on the
average e JninS through two hours
with tho leading Issues closing substan-
tially at the best The

ignored as It Is almost Invariably
meaningless on the first Saturday af

January 1 as cash shifting cannot
be accounted for A matter of change i

in the surplus reserve is also ignored
when the tendency of the money rate
Is clearly outlined in other ways 3 a
fart the market started up after the
publication of the Pacific statement and
St Paul Union Pacific and other lead-
Ing railroads made their high records
during the closing half hour

Heavy Trading in Steel
The principal opening advances wore

maximum of 1 per Iri Union Pa
chic 1H In woolen goods and 1 per cent
In Metropolitan Street Railway The
Steel stocks especially the common
were represented by unusually heavy
dealings The Copper stocks were ac-

tive throughout Anaconda had its
usual wide range but later went back
to the level of Fridays close Amalga-
mated Copper early In the day ruled
over a point hRher and retained about

per cent
Closing Prices at the Top

With the possible exception of Ten
nessee Coal and Iron the features of
the closing hour were the railroad list
Atchlson nearly 2 per cent higher
made the best price pf twelve

Paul became comparatively active
at a 2 per cent gain Union Pacific
gain ranged around 2 per cent New
York Central was up 1 per cent Penn
sylvania Railroad was somewhat of a
laggard gaining only minor fractions
In the Industrials sugar refining gained
two points Woolen goods made a new
high record as did also United States
cast iron pipe up over 3 per cent Ten-
nessee Coai and Iron ran up quickly i
per cent ir all Distillers securities is
over 1 per cent higher The final fluc
tuations of Anaconda covered a range
of over six points with the last price
heavy Southern Pacific for some time
a laggard became active at the close
H per cent higher The bond market
presented little feature averaging firm
Government bonds wqro unchanged

Bank Statement Not Considered
The bank statement was not as favor-

able as was hoped for on account of a
drop of 3700000 In tho reserve Loans
did not increase however as much as
was expected and It was accepted as a
favorable sign The difficulty arose
from the decrease in specie and some
Increase in the loan item As a whole
the statement was not significant

appearance the market hesitated for
a few minutes and then went merrily
on and upward closing at the best
prices of the day and a belief in higher
prices on Monday The reserve on last
Saturday stood at 4292575

COTTON MARKET DECLINED
ON LIVERPOOL FIGURES

NEW YORK Jan 6 The cotton mar
ket broke sharply today starting with-
a decline of five to seven points at the
opening on general liquidation and end-
ing weak at the bottom at a net decline
of twenty points throughout the list of
options with March on the basis of 1142
and May 1L55 and July 1162 This break
was the result of weaker markets at
Liverpool and the National Ginners As-

sociations recent reports having been
admitted to have been erroneous and a
farce

Spot cotton here was weak and the
price was reduced ten points to the basis
of 10i cents per pound for middling and
nearly all the Southern spot markets
were reported lower

At Liverpool spot cotton declined four
English points to the basis of 6s 19d for
middling an1 spot sales to spinners fall-
ing to only 7000 bales against receipts
of 52000 bales of which 35000 were of
American product Futures there were
weak from the start with general sell
ing and closed weak with a net de-
cline of six points on the near months
and three to four on the later options

The United States Census Bureaus re
port covering the amount of cotton
ginned up to January 1 which is due
to come out at 2 oclock Tuesday after
noon Is now being awaited with great
Interest in the trade The days prices
were as follows

January U19SHU2 March 11411143

market closed steady

LONDON MARKET

DULL AND STRONG

LONDON Jan G Tradlrig on the
stock exchange generally was quiet and
uninteresting There was a fairly good
undertone Consols were supported and
some rails were irregular

Americans stronffat well above
parity Union Pacific and Southern Pa-
cific being tho features The dealings
were moderate Prices closed firm but
below the best quotations of the day
Foreigners were dull and neglected
Copper stocks were buoyant Anaconda
was active Money was plentiful today
the short loan indebtedness to the Bank
of England being canceled Heavy bills
however are still outstanding and

are not likely to be superabundant
In the Immediate future Discounts
were steady

BANK STATEMENT
Reserves decrease 372157i
Reserves less United States do

crease 3723300
Loan increase 3633300
Specie decrease 5669500
Legal tender increase 3470500
Deposits increase 6001500
Circulation decrease 183100

The banks now hold In excess of legal
requirements 571000 against 1169SS50
last year and two years ago

NEW HIGH RECORDS

IN CLOSING HOUR
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NEW YORK STOCK MARKETS

Reported by W B Hlbbs Co 1118 F
treet Members New York Stock Exchange
Chliaso Board of Trade and Washington
Stock Exchange

Opec lfichLowCI
Car F V

Am Car P 1 9 100 9Jft 100
Am Locomotive 78 7S 77 77

Am Locomotive pfd 117 117 117 lMr
Am 166 166 164 164

Am Smelting pfd 127 127 127ft 127

Am IBS 168 154 155
AtQh T S FO J2 94 92 94

Baltimore Ohio 114 ll i 114 IHft
Brooklyn R T SS SS b 8S4

Pacific 173 174 173 i 174

Chesapeake Ohio 5 56 55a
Products 19 19 19 19

Chicago Great West 21 21 20 2iv
Mil St 15 i m JK3

Colo Fuel Iron 871 57

Colo Southern 30 31 i 31 4
Erie com 49 49

Erie 1st Sl 81 81

Gen Electric 1SI 181 179 179

Kan City S S7 37 3S 3
KAn City S 71 71 TO 70
Louisville Nash 12 153 153V4

Manhattan El Ill l ft IfMotropol Sees Co TJfc 73 Vi 73

Mo K A T com 36

K T pfd 70 70
Missouri 101 JOVt 101
Northern PacIHe 208 204V4

Mexican Central 35 26 ay
National LeAd M 88
N Y Central 1M liSH 168 15S

X

N Y Out 52 53 K
Norfolk Western St 8 8 8ii
Pacific Mall 47 47 47 Wi
Pennsylvania R 144V4 Wi
Peoples Gas 101 101 191 Ul

Steel Car W 64 54

Reading 144H 144 143 1J
Rwy Steel Springs H 81 61 Cm

Steel Iron 33 34 38
Rep Steel I 1 106 OS

Rock Island com 24 26 24 M

Rock Island pfd
SlossShef Steel
Southern Pacittc
Southern Railway
Tenn C 1

Texas Pacific
Union Pacific
Central Leather

SSVi S9V 8SVi SS-

67V4 66 47
37 37 36 37

132 139 132 i39
33 38 33-

l 4l 186 164 155
45 46 46 45

Central Leather 104 104 1W
U S Rubber 53 U 58 WV4
U S Steel 43 44 48 44
U S pf 103 100 106 108
VaCaro Chemical 55 M 64

Wabash S 2C 30 20B
Wabash 40 41 4 41
WoBtem Union 09 91 9
Wisconsin Central pf ai 81 61 M

GOVERNMENT BONDS
Bid

U S eon 28 Registered ISM T
U F con SB Coupon 1N MSf4
U S te Registered 1M61S 1M
U 8 IB Coupon 16818 IN
U 6 s Cou small bUa IMSIS lzK
U S 4s Registered 167 1M
U S 4s Coupon 16t7 1M
U S 4e Registered 1038 lMtt
U S 4 Coupon 19S5 ISHi
District of Columbia 3eCs JtJlllSPhilippine L land pur 4s 19K341WH

PRICE CHANGE OF WEEK

Shares High Low Close
267W AllisChalmers Co 23 23 23
3100 AlllsChalm Co pfd 63 82

Amal Copper 111 1 IflUH
3800 Amer Agr Chem 26-

2S00 Amer Beet Sugar 36 21 S-
4203MAmer Car Fdy 41 38 4

lUO Am Car Fdy pf108 99 100
17600 Amer Cotton Oil 39 7 38-

21W Amer Grass Twine 10 1 19
2100 Am Hide Leather 9

MO Am H L pfd tt 40
43900 Amer Ice 40 40

198700 Amer Locomotive 7S 75 77
1700 Amer Loco pfd 1JS 117 117
1900 Amer Malting pfd 2 26 21
1100 Am Smelt S BH1 1 H 101

98700 Amer Smelting 1C 14
6503 Amer Smelt pfd 129 127 127

175900 Amer Sugar 1M 140 IK
4 Am r Tob pfd IW 1 1M

04100 Amer Woolen 43 4tfc in1811 Amer Woolen pfd J MS 104
441100 Anaconda JM 230 2
34000 Atchison 4 94

3500 Atchison ptd 106 1 10i
4100 Atlantic Coast Llneltt 157 1M

66000 Baltimore Ohio 114 112 114
1000 Baltimore Ohio pf 9 9 93-

51SW Brook Rap Tran mi
37300 Canada Pacific 175 172 174
2000 Central of N J 228 222 22-

U400 Central Leather 48 44 41
2000 Central L pfd 104 108 104

25300 Cheaa Ohio m
91700 Chi Mil St P 18 179 1SS
4700 Chi Northwest 222 2M 221
7300 Chi Union Trac 12 11 12
3COO C C C St L 1 7 105 105-

5KSOO Col Fuel Iron 57 K 7
49100 Col Southern Sl 29 31
5500 Col South 1st p 70 68 7W4
9500 Col South 3d pf 68 H-
IM6 Consolidated Gas 181 17 170

22100 Corn Products 1 1S 19

3800 Dela Hudson 226 230 223
Lack W480 489

11800 Denver R G 39 K 39
1400 D R G S7 88

10000 Distilling Securities 53 51 52
116100 Erie 49 47 49

3ROO Erie 1st pfd 80 81
3-

1S40 Erie 2d pfd 74 73 73
1500 Fed Min S pf05 IW 105

14700 Gen Electric Co Igl 176 179
18700 Gen E Co rights 10 9 9
12100 Great Northern pf 291 2S3 290
3200 Illinois Central 175 174 175

6000 Inter Paper pfd
2900 Inter Power
1100 Kanawha Mich

85700 Kan City S
46200 Ivan City S pf
1SSOO Knlck Ice of C
1200 Lake Erie W

58800 Louis Nash
1900 Manhattan Ele

19900 Metro St Ry

84 87
61 58 CO

58 57 58
37 35 36
71 67 70
05 83 C4
40 88 40

151
161 161 161
124 1 2 124

5200 M St P S Mpf176 173 174 j20900 Mo Kan Tex 37 36 37
2100 Mo Kan Tex pf 70 6S 89

21200 National Biscuit 00 67 09
12000 National Lead S3 83
7100 N Y Air Brake 169 163

60900 N Y Central 188 160 153
li600 N Y Central rts 6 6 6
3200 N Y Chi St L 70 67 70
K fwv e 01 r T

41900 Norfolk Western 86 86 86
4500 North American 100 58 99a13450 Northern Pacific 206 199 204

Mail 4S 46 47Ht
20600 Pennsylvania R R144 14S 144
ja 000 Peoples G Coke 10 100 102
7100 Pressed Steel Car 65 53 54-

72S400Ry Steel Spring 62 80 61
Reading 146 ISO 143

2100 Reading 1st pf 94 92 94
1900 Reading 2d pf 97 96 97

Iron 34 32 33
Rep S Iron pfl07 103 100

15000 Reck Island 25 23 241
8100 Rock Island pf C3

I

1400 St L S F 4S
4100 St L Southwest 22 20 21
3 TOO St L Sthw pf 50 53 51 i
5700 Sic ssSheff S I 90 S0 S8

64000 Southern Pacific 67 65 67
1900 Southern Pacific pf118 117 118

140000 Southern R R 37 36 37
2400 Southern R R 100 100 100

26700 Tenn Coal Iron 189 129 139
5900 Texas Pacific 33 32 33
2600 Tex Pa Ld Tr 66 64 60
1500 Third Ave R R 186 135 136
1100 To St L W sfn3fj 33 3fi
2900 Twin City R Trans118 117 11

908600 Union 116 148 156
1700 Union Pacific pt 90 99 99
4000 United Ry Invest 91 SS 9114
4COO United Ry Invf pf 91 87 91
1600 United Ry StL pf 87 85 87

42700 U S Cast I P F 52 46 51
6400 US C I P F pf 95 94 95
4000 U S Roduc Ref 34 32 32
1300 U S Red Ref pf 71 69 69

9500 U S Rubber 54 51 B3Vi
1900 U S Rubber 1st pflll 109 111
6200 IT S Rubber 2d pf 85 83 84

62900 U S Steel 44 42 44
83400 U S Steel pf 107 1C 106
52400 VaCnro Chemical 68 62 54
5200 Wabash 21 20 20-

9SOO Wabash pf 41 40 40

3800 Western Union Tel 93 93 93

4GOO Westinghouse 17 174
Total sales for week 6688700 shares
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PRICE CHANGES FOR WEEK

OpcnHlshLowClos-
Capital Traction 1W 150 145 145

Wnshineton Ry pf 83 W4 S3 WVi
42 42

Washington Gas 59U 9T4 gl4
Mergenthaler 190 191 191

Lanston 14

Greene Copper 30 30 30 W
Am Sec 3 3 2 2J

WASHINGTON STOCK MARKET
Sales of the board including after call

amounted to 3500 and 1625
shares of stock

Following are tho sales and quotations
market

Washington Street Railway 4s
Metropolitan Street Railway 5s JlQOO

Traction 103146
Washington Street Railway preferred
3S9 8 90 SOC48998 2og90 50 90 50

90
Washington Street Railway common

643
American Security and Trust 10287

5287 5
Amorican Security and Trust Rights

10C2 83fc H2 1202 100
3V4 lOMfe 22002 1002 82AG-

f2V6

10311 100341 100341 10340j
American National Bank 10J1SOK 10

Lincoln National Bank
56 1 3 6 5 5 10S65

Washington Gas 1 0-

Mergenthuler 10JJP191 5191tt 50191U

191 10-

j Lanston 10014
Greene Copper IOQ304

RAILROAD BONDS
Capital TracUon R R 105

M LB K Sv 117 118
ML R R ert imlsbt A 101

R It cert ndebi B 101
Columbia R R 6B llfl-
Cchimhlall R y hIT
City and Sub R R 5a 20-
4Anucnetla Potom to 5a lot
The Wash Ry AS EUc Co 4s 87k 67Ai

MISCELLANEOUS BONDS
Wash Gas Co is 103 101

On Cert US 119
17 S Elec Lt Imp Ts 101
U S Bleo Lt Cert lad 6s 101

Pt Tel 5s lOt
tVmh Market Co lilt 68 IW
Potomac Electric Sa 103 S 116
N W Steamboat 5s UJ 110
Bristol Gas and Electric 5s 1

SAFE DEPOSIT AND TRUST STOCKS
Nut Safe DspiU Trust lt0

Loan trust 218
Am Security Trust 587 8

Am T Rights 2 2-

Tnlon Trust Storage 119 160
Wash Savings Bank lOStf 112
Home S30
Union Savings Bank S75 5W

RAILROAD STOCKS
Capital Traction Co 145 148H
The Wash Ry Else Co pt 90tf COJi
The Wash Ry Blec Co com 4U 42

Bristol and Electric 43

NATIONAL BANK STOCKS
TO nk of Washington 00 540
MunMxmuaCttUena HWf S41H-

Ctifltral 838
Farmers and Mechanics 333-

Selena IO 1J-
Mfammurckil 165

Jt Mliia flS
Capitol
Am r4ean JWA

J4n rfn 1

6 700
15 140

INSURANCE STOCKS
Firemens
Franklin g
M tr i
Ccreoran 8-

Pctomae
ArllMCt n 29
German American 240
National Unlsw r
Columbia
Riggs 8-

P omeB r
Ccwmwwlil-
CotenlQl IW 115

TITLE INSURANCE STOCKS
Real Estate Title SO

ColumbtH riUe 3i-
Waehlnstan Title 4

TELEPHONE AND GRAPHOPHONE
STOCKS

Ch wj ake Potomac 64 55

Am Graphophone com 41 5

Am Graphophona pfd W

GAS STOCKS
WartliMrtonGas 60
a rffotoun Gas OJ 7S

TYPE MACHINE
Mwgenthalr Linotype 101J

ton Monotype H

MISCELLANEOUS STOCKS
Greene Con Copper Co 80K 803

Washington
Nor Wash Steamboat 275

Appraisal Agency J

Mining H 1

Ex dividend

C P Telephone
Wash Rwy 4s

Telephone os iw
Prices are for quotation lots only

sales of fractional lots not
est and lowest prices are of actual sales

NEW YORK CURB MARKET

Am Can
Can pt

Am De Forest

Bethlehem Steel

Yesterday Fri close
BldAsked BiaA ke4

9 10 10 WH-
tttn 70 69 63-

J 70
4 3S

IIS l U6 K

32 33 32V4 331-

i4 91 30 91

Cantal Foundry

6

Consolidated Traction
Traction pr t

Securities 28

Dolores Limited 10

Dominion Copper 716
Douglass Copper
Electric Boat 2a

Electric Boat pf 70

Electric Vehicle 20

Greene Cons Copper C0

Greene Cons Gold 34
Greene Sliver 5
Inter Rapid Transit 231

International Nickel 62

Inter Nickel pf 83

International Salt 39

Ixird Taylor pf 10-
2Hackay Companies 6-
SJIackay Companies pf 73

Manhattan Transit 3 i-

Marconi of America
Marconi of Canada 2
Mercantile Marine 12
Mercantile Marine pf 34

Mining 9
Host Copper 716

Nevada Cons 12U
N Y Shoshone
N Y Transportation 74
Northern Sees
Oti Elevator K
Otis Elevator pf 107
Royal Powder 155
Royal BaIt Powder pflll
Safety Car Heat Xt250
Seaboard Co 32

Seaboard Co 1st pf u
Seaboard Co 3d pf 62

Standard Oil of N J693
Tennessee Copper 49
Trenton Potteries IS

Potteries pf 100
Union Typewriter 83
Union Typewrite 1 pf116
Union 2 pf 111
United 63i
United Copper pf S6
Utah 3
White Knob Copper
White Knob Copper pf 1

BONDS
Am Writing Paper 6s 83U
Bethlehem Steel 6a 110

Rubber Tire 4s 31
Traction 4

Inter Nickel 5s 93
International Salts 5s 70

51 V
6 814-

58U
97

J 28
10 10
1532 71S-
7U 7

30 23
75 70
24 20
30 SOU

4 3
7 6

232 231
67 62
87 82
40 29

106 J02-

CS S3-

73U 73

110 107
165 153
113 Ill
310 230

103 100
90 85

119 116
115 Ill

64 63-

SSV4 87
38 3SU

125 110
33 31

97
55
73 70

1 000

C H

50fJ OO

1h 2

Metropolitan Citizens 10gSll

180
Chesapeake and Potomac Telephone

1De9Hi 1 Wl 191 10lf 191Yi

lU5

Wash
Del
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Wash

t
n-

I
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I50
Traders 195

5 150
Riggs

3
Si

3
8

8

ll d

k
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STOCK

Rely

Ry corn C

i

Bank 34 180

Nat City Bank 13 13 lIe
Ani Sec 2 25 5 81Washington os 103 10Z

1M 1M

High

m
60 70

De
Am k 1

Am Lt 10 10
Wring 4

Am pt 3Bay State
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Boston Con

9Y 10 10

6n 5Ypt 2 2Chic Subwly
4

Cons WI
Copper

4
7h

2
4
7
11n n

10
3

3

1 13 13
34 3H4
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153 716 153-12 3
7

16
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0 92
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HEARD ON CHANGE AND STREET Ir
1

The good old Mother of States has
furnished Washington with a number
of very excellent citizens along tho lines
of business andejvor who have early
made their upon the community
nnd rapidly made their way Into public
jonflden by the possession and exer-
cise ot those qualities which are so
promptly recognized In the business
world

Among latest of these who have
found in this city a wider field for their
usefulness in A G Clapham cashier Z

the new National City and for
more than a year efficient
cashier of the Merchants and Mechanics
Savings Bank two of the latest

for public favor
in tho good old county of Lou

doun V where th y raise fine horses
fine crepe and client article of
man Mr CULp ha leaving coil 050
became connected yith the Ixjes burg
Fire Insunuiee Compuny as secretary
remaining several y ftrs and then loav
lag to accept a responsible position with
the Leeeburg1 Jlatioual Bank In 1S06
In connection with R H Lynn now of
the American Bank of this city he or-
ganized the National Bank of Manassos
and four years had managed that
institution so xurcessfully that he was
able to dispose of his stock at J1CO per

when he decided to remove to
V and assist n establish-

ing th First Ntui Al Bank f that
After something over three years

he of his holdings
at a good premium and came to Wash-
ington to find a larger held for his abil-
ities

The success and prosperity of the Mer-
chants and Mechanics Sittings Bank
are matters of public history for wWch
much Is due to his excellent efforts As
cashier of the new National City Baikj
he brings a wide and varied experience
and a knowledge of banking that will
be of great value to the new venture

His is of that pleasing
so characteristic of the

Virginia gentleman and will serve to
make him deservedly popular with the

of the new bank
Lewis M Smith the wellknown tele

graph operator so long connected with
the house of Lewis Johnson Co has
recently been away from his post of
duty caused by illness which for a time
was quite severe His friends will be
gratified to learn that he will soon be at
the key again

The gossip of the week in railroad and
financial circles centered on the resigna-
tion of C C Glover as vice president
of the Capital Traction railroad and his
probable reasons for such action Every-
body had an opinion nnd no two agreed
It was stated that his action was caused
by friction between the interests of his
own road and that of the Old Dominion
and Great Falls That he would in a
short time take over the presidency and
control of the Washington Traction
railroad That together with several
other largQ holders in Capital Traction

had disposed of his stock at a fancy
price to Standard Oil interests who
would at once consolidate the two sys-
tems and make him president of the
combined roads That this step was but
preliminary to his complete retirement
from business of all kinds and so on
ad flnem Mr Glover when seen simply
laughed at the ridiculousness of the re-
ports and said his reasons had been
plainly given and there was no occasion
to look further for his action The step
had been In contemplation for some time
and was taker to relieve himself of a-

part of the responsibilities which he be-
gan to find were growing irksome
Another man can be found to take his
place and he woald welcome the relief
from the cares of the position And

he repeated is nil there is to It

The publication of a dispatch that a-

new company would soon establish a
line of steamers on the Potomac ttf com-
pete for the business of the Norfolk
and Washington Steamboat Company
has not created any great consternation
among the stockholders of the latter
company The selling of a small lot
of the stock and a few thousand of the
bonds which at any other time would
pass unn iticed as both brought good
prices has been quoted as indicating a
feeling of uncertainty and fear on the
part of the stockholders As an offer
was made to pay very close to the sell-
ing price for 50 shares of the stock by a
prominent officer of the company im-
mediately after the sale referred to It
would that the of an
opposition line is not received very seri

One of the stories along F street
which is stated on the authority or a
director Is to th effect that purchasers
of Biggs Bank stock at this time can
look for a big advance within the next
three months and while It is not stated
why it should be so the advices given
confidently and the figures of the

the
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ness pointed to as a pretty good evi-
dence or it The figures for 1904 showed
a profit of 310000 on the capital of
ttOOQOOO out of which a dividend of 20
per cent was paid For 1505 the Luslness
showed a increase and It is ex
pected to 520000 over that of
the year previous These figures repre-
sent over 30 per cent profit on the capi-
tal and It may be that a larger dividend
will be declared Anyway the claim is
made that the Is easily worth
100 more per It is selling ror

W W Burdette the vice president of
the Second National Bank who has
been ilL for some weeks Is very much
Improved and expects to be out on the
street again in a few days His friends
have missed him very much and will be
glad to know of improvement and
to have him again with them

The first selling of the rights to sub-
scribe to the stock of the now Security
and Storage Company which will take
over the plant now owned by the Amer-
ican Security and Trust Company was
the cause of much surprise and it

added gratification id the officers of
the latter company at the very high
prices secured Every owner of twenty
shares American Security and Trust
stock is entitled to subscribe to ono
share of the new stock and as the
right or privilege started of by bring

ing 3 per share it represented a price
equal to J1GQ per rhare for the new stock
As the circular the shareholders stat
od the new company would be able to
earn 8 per cent on their capital this
would give i cent return to buyers
of rights at T3 The selling became rather
more pressing as the week advanced
and the price was allowed to drop away
to take up the odds and ends offering

Little Svas our darling
Pride our hearts anti home

Little Willie bought some Lanston
Walts in vain the boom to come

From Poems of expectations by W J
F r

Persons friendly to the securities of
the Washington Traction Company do
not hesitate to say that much of he
selling for the past month has
done by Interests not entirely
ed In their motives as It has be V
accompanied by statements not favor
able to the value either present or
prospective of the property Last
spring when the stock and bonds were
having a strong upward movement
there was only one expression to be

and that was of the most favor
kind Latterly a very decided

change is noted and It is somewhatsurprise to hear the note of
cord which out to disturb thoentire harmony that so recently exist-
ed which a short time ago
were not unwilling to extend unusual

to buyers of the stocks
and bonds of company are re-
ported to have
and declnled to make loans on
at all although not averse to

on other securi
IB however a feel

Ing of confluence among and
of much are

heard In many quarters
there appears the usual lack

of buyers in the market consequent
upon the closeness of money rates
is equally true that are but few
sellers Trading on the local board is
largely confined to the

me commission
to small proportions pad prices are eas-
ily way without encoun-
tering anj vigorous resistance As there
has been little by actual holders
of securities the attempts made to
force the down are preceded with
somewhat cautiously All the indica-
tions for times during the present
year appear favorable and with the
early settlement of the money question
which is expected in the near future
prices should still further advance is
the opinion expressed by a majority of
conservative brokers

JAMES J HILL
WILL NOT RETIRE-

In an interview in New York
after his return front a to the

South James J Hill president of the
Great Northern Railroad denied that he
intended to retire at anyway

There a
Mr Hill when he has

to retire but my time hasnt come yet
On all other subjects Mr Hill was diplo-
matically reticent and his future plans
were not unfolded

RED STAR
PRESCRIPTION-
A physicians prescription for the
cure of Indigestion Thousands-
of testimonials attest Its eff-
iciency

Trial bottle lOc At Druggists
Fidelity aCedlcia Co Wash 2

Headache
CuredI-

t Is an acknowledged fact that
DO cent of headache is caused
by eyestrain Try glasses before

drugsKINSMAN

Eyesight Specialist

908 F Street Northwest

VICTOR
TALKING
MACHINES

Cash or Time Payments
Records

at
Prices

John ff Ellis Co
937 Pennsylvania Ave

Wholesale asia Victor Aft

god

sock

t

a per

WIle

ben

herd
ot-

a dis

acton
fur-

nishIng

holders
Quiet

professional

present
come

C

educed

Beta

may-
be

ab

yester-
day

aa

sr

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

>

INSURANCE-

In All Its Branches

RALPH W LEE
1406 G St NW

Phone Main 2049

FINANCIAL

CORPORATION
1415 G St NW

Surplus cud
Profits 6582200

Deposits 16876075
We 2 per cent interest on

balances subject to check and higher
rates on time deposits

We solicit household personal
and professional accounts as well as
the business of commerciaJ
establishments

Correspondence invited

F YOU have property to sell
list U with us It will be
well advertised and thor-

oughly exploited by the best
equipped real estate salesmen
A quick sale will undoubtedly

We are seeking both homes
and Investment
to meet applications

The F H Smith
Estate Loans Investments

Insurance
1408 N Y Ave Bond BId

TO HOUSEWIVES

Buy Holmes Bread and
Pies They are best and
cost you no more

HOLMES SON
First and E Sts N V

January Clearance Sale of
Heating Stoves

Worth your while to Inspect the
prices we are quoting

Order Your

BLANK BOOKS
From Us

pay retail prices when we
will sell you anything you want in
the stationery line at wholesale
prices The largest stock in town
to choose from All sizes of ledgers
journals cash and day books mem
orandum books c

R P Andrews Paper Co
S27629 la Ave NW 628133 0 St

COKEI-
s the Preferred Fuel

for cooking It gives the limit
of satisfaction always and in
cost Is but a fraction of tho price
of coal Well supply you Coke

25 Bus Large Coke delivered 250
40 Bus Large Coke deliveredJ370
60 Bus Large Coke delivered 530
25 Bus Crushed

Bus Crushed Coke dellvered450
60 Bus Crushed Coke dcllveed550

Washington Gaslight Co

413 10th St

B Z TABLETS
For Constipation and Stomach

Trouble 12 5 cents
ODonnelTs Drug Stores

901 F St Third st and Pa ave
ae 32d and M

NArIO
BANtING

I

Capita
I

I

result

Co-

at

I

AEberlys Sons 718 7th St

Established 1849-

I eyes the methods
catering to HIyear No charge for

and get booklet free
IDEAN 708 13th St

hy

Coke
40

N v

doses

4

J

C

examine by latest
especially difficult cases

pracUce ettra
Call

Ryesigftt Specialist
NW

delivered3300

¬

>

¬

FINANCIAL

ALL LOCAL
SECURITIESBo-

ught and sold for
cash or on on
same favorable
we offer for
New YoiK stocks and
bonds

B Hibbs Co
1419 F Street

f New Toxic Stock Echne
Members Washington Stock Exchange

I Chicago Board at Trade

ISSUE OF STOCK

OPEN FOR SUBSCRIPTION
AND FIRST PAYMBNTS-

ubieritloa for the OJth tuu ot
and firtt payment thereon will

b received 411 from a m to 3

SHARES EACH
Pamphlets explaining object
asIan or Aiaoclallon tad steer Infor-

mation furnished upon application at at-
Oc

EQUITABLE

COOPERTIVEB-

UILBIHG
ASSOCIATION

MM P ST M1K

John Toy J on President
Ellli pcr Vlco rreildttt

W CMter 2d Vie President
Frant F BeuiUe Sccretaxr

DIVIDEND
PATTAO MITI C OIL TIMBER SMCITEB
AM INDLKTUIA1 STOCKS
LAKGB INTEREST And lROFITS listed iu
unlisted our specialty Booklet siring full la
formation free on rn
Ranker Brokers 00 Broadway NewTon

All AccountsDr-
aw 2 per annum interest in
banking department of this com-

pany
jtSTDeposIt subject to efecck at will Sav-

ings accounts invited

UNION TRUST CO
1414 F Street N W

Issues drafts direct availabla
throughout the world

Issues of credit
Buys and sells exchange
Transmits money by cable
Makes Investments for customers
Makes collections for customers
Buys and sells stocks and bonds
lSPECIAL DEPT FOR LADIES

Pa Ave Opp U S Treasury

Aetna Banking
Trust Company

1329 7 Street northwest
Foreign Exchange and Foreign

and Domestic Money Orders

Savings Deposits 4 per cent com-

pounded quarterly
and certificates

Special department for ladies
r

BANKING BY TAIL

Halle Stieglitz
Bankers and Brokers

MZBS33EES NEW YORK STOCK EX
CHAHQE-

Cxecnto Orders in Stocks Bond
Grain Cotton and Coffee Direct

Private
vrAsxxxaTOx orriCE
1329 F Street Northwest

XUHJLUR DOLL Manager

Safest InvestmentsA-
re those that do not depend upon the
financial responsibility or the stability oC
any Individual or corporation First deeds
or trust mortgage notes liberally se-
cured en good real estate in District
of Columbia constitute clHedge Invest-
ments TfceBO are the only kind
and supply to investors bear in
terest payable semiannually at the rate
of S per cent per annum and may be
had of us in amounts from MM and up-
ward par and accrued interest Send
for booklet Concerning Loans

Swartzell Rheem-
Hensey Co

WARNER BUlL ING
916 P STREET NORTH TvTSST

The Savings Department of

NATIONAL BANKw-

ill remain until 5 p m on the
3d and 17th day of each month or on
the next whole business day when
either falls upon a holiday or half
holiday

Also open for the reception of de-
posits from 6 to 3 p m EVERY SAT-
URDAY not being a legal holiday

Cor 10th St and Pa Ave

on real estate In DUtrlcf-
ot Columbia LOWEST COMMISSION

Times Want Ads Bring Results
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